
 

Belize: More sleaze please  

 

 

 

July 2022 

 

While the Belizean government and media 

might have one think that the biggest pressing 

issue for the country is whether Prince Charles 

should automatically succeed the Queen as 

head of the Commonwealth, both are (whether 

intentionally or not) sidestepping the two 

issues of politics and economy that truly define 

Belize: the scale of domestic corruption, and 

the prevalence of the ‘offshore industry’ that 

creates as much new sleaze as it reinforces existing malpractice.  

 

Belize can often be considered the forgotten offshore destination in the Western hemisphere, given that 

the various Caribbean islands tend to dominate this conversation. This is however, to ignore a major part 

of the problem: Belize is just as much a tax haven as Bermuda or the Virgin Islands, with the same 

strictures of secrecy and anonymity, and while calls to remove privacy barriers are growing louder against 

not only the above locations, but also Western hideaways like Switzerland and Luxembourg, Belize goes 

comparatively unremarked. The country has thus built up a formidable reputation for shell companies, 

asset concealment and disguising ultimate beneficial ownership – and to prove it is an equal-opportunities 

tax haven, recently disclosed participants include members of Putin’s inner circle and Volodymyr Zelensky 

alike.  

 

The Belizean economy, already heavily service-dependent, has come to rely on the offshore industry ever-

more over the years, and this gives rise to multiple issues. Firstly, the overriding sense that, while there is 

nothing inherently illegal about ‘tax optimisation’, it always carries the unavoidable stench of potential 

criminality and Belize is thus actively participating in global fraud. Second, the enrichment of the political 

& economic elite, who see the propagation of offshoring (given its fundamental importance to the Belizean 

economy) as a key means of securing and retaining power, rather than doing anything to seek alternatives 

and create a better future for Belize. Not only enshrining their position domestically and ensuring that key 

business leaders and politicians support the government line, so long as the government line includes the 

right to benefit from greater offshoring establishment, but in inducing the luminaries (such as those 

mentioned above) to continue to consider Belize, even at the expense of transparency and AML. 

 



 
  

 

And third, the tone this sets for domestic Belizean affairs that ‘anything goes’, so long as someone gets 

paid for it. Cronyism, bribery and corruption have been rampant across Belize for many years and the 

same dichotomy as elsewhere is seen: either the government is incapable of doing anything about it, or 

they actively choose not to do so. Former PM Dean Barrow has openly admitted that multiple government 

departments were ‘hotbeds of corruption’ and that some of his Cabinet colleagues were ‘thieves’. Of 

course, acknowledging this without indicating what he did about it, speaks either to Barrow’s character or 

to the institutionalised corruption across Belize as a whole – the individual reader must decide.  

 

Belize has taken a place on the USA’s list of key money laundering destinations every year for the past 

ten, and its own internal financial crime and AML bodies are known to be extremely vulnerable to pressure 

– with laws rarely enforced properly and almost no diligence or background checks done on either those 

setting up accounts or wanting to do other business in Belize. While local law enforcement are being 

trained in trans-national organised crime, suggesting at last an acknowledgement that Belizean problems 

are spreading beyond their borders, nothing so far suggests that this will be any more than lip service.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

KCS Group Europe - Strategic Intelligence & Corporate Security 
 
A leading provider of security and intelligence services, we operate discreetly in some of the world’s most difficult environments on complex 
cases of fraud, theft, corruption, or market dynamics. We gather intelligence through the discreet use of human sources to level the playing field 
and help our clients identify and deal with any risks, weaknesses and threats which could impact on their business, financially or reputationally.  
 
Our key areas of expertise include: 

Corporate Intelligence Services - New market or sector entry research - Know your customer screening 
 
In addition, through our specialist team at KCS IS, we offer a unique service in the areas of Cyber Security and Cyber Risk. This covers 
penetration testing, vulnerability assessments, intelligence gathering and cyber security audits - providing unparalleled analysis, contingency 
planning, and implementation. 
 
To find out more or to arrange a meeting to discuss your business needs, please email the team at info@kcsgroupeurope.com or               
call (00 44) 2072451191 


